NOPSEMA DIRECTION

Australia’s offshore energy regulator

General Direction —s 574

Offshore Petroleum and Greenhouse Gas Storage Act 2006 (Cth)

Direction No: 2118

To: Triangle Energy (Operations) Pty Ltd;
Triangle Energy Offshore Pty Ltd; and
Triangle Energy Onshore Pty Ltd

Issue of Direction/s - section 574 of the Offshore Petroleum and Greenhouse Gas Storage Act
2006

|, Sue McCarrey of the National Offshore Petroleum Safety and Environmental Management
Authority (NOPSEMA), make this instrument under section 574 of the Offshore Petroleum and
Greenhouse Gas Storage Act 2006 (the Act).

ez

Sue McCarrey
NOPSEMA CEO

16 July 2026

1. Commencement

This direction takes effect on the date of signature.

2. Application

This direction applies to Triangle Energy (Operations) Pty Ltd (ACN 083 143 382), Triangle Energy
Offshore Pty Ltd (ACN 008 988 930) and Triangle Energy Onshore Pty Ltd (ACN 008 939 080), as the
registered holders of WA-31-L and WA-12-PL.

3. Extended Application
Pursuant to subsection 574(3) of the Act, this Direction also applies to:

(a) each employee or agent of a registered holder;
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(b) each person acting on behalf of a registered holder, including an administrator
appointed under voluntary administration; and

(c) each person performing work or services, whether directly or indirectly, for a registered
holder,

(d) to the extent that the person has responsibility for, control over, or involvement in a
matter to which this Direction relates.

4. Direction

a. The registered holders of WA-31-L and WA-12-PL are given the directions contained in
Schedule 1.
b. Each direction in Schedule 1 is a separate direction.
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Schedule 1

Direction 1 — Maintain Safety, environment and well integrity outcomes

The registered holders must ensure that sufficient personnel, resources, systems, equipment,
services, information and organisational capability remain in place to maintain facility} safety,

environmental performance and well integrity for the facility, wells, pipelines and associated

property listed in Schedule 2. This must include as a minimum:

a. maintain, renew or replace any contract, agreement, licence, service or arrangement
necessary for the continued safe management and monitoring of the facilities and wells.

b. without limitation, arrangements for electrical power, gas supply, telecommunications,
remote monitoring, well integrity monitoring, corrosion monitoring, inspection and
maintenance, emergency response, environmental monitoring, security, site access and
records management.

Direction 2 — Maintain well integrity
The registered holders must maintain arrangements necessary to monitor, assess and manage the
integrity of all wells and to identify, investigate and respond to any actual or potential degradation

in well condition in a timely manner.

Direction 3 — Maintain safety critical, environmental-critical and integrity-critical capacity

The registered holders must ensure that safety-critical, environmental-critical and integrity-critical
systems, equipment, infrastructure and services required to maintain facility safety, environmental
performance and well integrity remain available, operational and fit for purpose. This includes
systems and arrangements, including those located outside of the title area such as those at the
Arrowsmith onshore facility, necessary to:

monitor facility and well condition;

detect abnormal operating conditions;

maintain navigational safety and marine hazard controls associated with the facilities;
manage identified risks;

support emergency response arrangements; and

maintain effective control of facility and well integrity risks.

P o0 oT

Direction 4 - No material reduction in risk management capability _

The registered holders must not terminate, allow to lapse, materially reduce or otherwise
compromise personnel, systems, contracts, access, equipment or services where doing so would
result in a material reduction in the capability available to monitor facility integrity, monitor well
integrity, detect abnormal conditions, respond to incidents or emergencies, or maintain the
facilities and wells in a safe condition.
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Direction 5 — Maintain Records, information and data

The registered holders must maintain all records, information, data, plans, drawings, procedures,
monitoring information, well records, maintenance records and other documentation necessary to
support the continued safe management of the facilities and wells. The registered holders must
ensure that such information remains accessible and is provided to NOPSEMA upon request

Direction 6 — Notification of emerging risks and material changes
The registered holders must notify NOPSEMA as soon as practicable, and in any event within 24

| hours, after becoming aware of any proposed or actual reduction, termination, suspension, non-
payment, dispute, access restriction or other circumstance that may materially affect the
personnél, systems, contracts, funding, services or access necessary to comply with this Direction.

Direction 7 — Ongoing Reporting

Within 48 hours of commencement of this Direction, and at such intervals as NOPSEMA may
subsequently require, the registered holders must provide written confirmation of the
arrangements in place to comply with this Direction.

The report must identify:

key personnel responsible for compliance;

key risk management arrangements;

any material gaps or risks;

any circumstances adversely affecting compliance; and

® 20 oo

actions being undertaken to address identified issues.
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Schedule 2

For the purposes of the Directions contained in Schedule 1 the following definitions apply:

1. Property includes all property or equipment brought into, or associated with operations in, the WA-31-
L and WA-12-P title areas by any current or former registered holder, including but is not limited to, the

following:
a. Equipment and structures associated with the Cliff Head Alpha (CHA) platform;
b. Equipment and structures associated with the wells;

c. Subsea production pipeline, running from the CHA to the boundary of Commonwealth
\waters; and
d. Subsea water injection pipeline, running from the CHA to boundary of Commonwealth

waters.

2. Wellsinclude CH-6, CH-7, CH-8, CH-9, CH-10, CH-11, CH-12, CH-13.
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Explanatory Statement

On 14 July 2026, Pilot Energy Limited, Royal Energy Pty Ltd and Royal Energy (CH CCUS) Pty Ltd,
(Pilot entities) notified the Australian Securities Exchange that those entities had entered into
voluntary administration.

On 15 July 2026, Triangle Energy (Operations) Pty Ltd, a subsidiary and related entity of the Pilot
entities, also entered into voluntary administration.

Further to the above, the administrator of the Pilot entities communicated to NOPSEMA on 14 July
2026 that Triangle Energy (Operations) Pty Ltd funding request to their ultimate parent Triangle
Energy (Global) Limited for the Cliff Head Joint Venture’s operational wage requirements and that
Triangle Energy (Global) Pty Ltd declined this request.

The appointment of voluntary administrators introduces immediate uncertainty about the
continued availability of personnel, funding, contracts and services necessary to maintain the
facilities and wells in a safe condition. It also creates uncertainty about the continuity of support
functions for offshore facilities delivered through arrangements at the Arrowsmith onshore facility.

The purpose of the Direction is to ensure that the registered holders do not lose the operational
capability necessary to safely monitor and manage the Cliff Head offshore facilities and wells
during the administration period.

The Direction requires the registered holders to retain or maintain essential personnel, critical
contracts, access, data, records, power, monitoring, communications and Arrowsmith onshore
facility support arrangements necessary for the continued safe management of the facilities.

The Direction is justified because the administration process may involve reviews of expenditure,
staffing, contractual commitments and asset management arrangements. Without clear
requirements, there is a risk that cost-reduction or restructuring decisions could result in the loss
of critical personnel, contracts or services needed to detect deteriorating conditions, manage
integrity threats or respond to abnormal conditions.

General Direction 1947 issued on 8 July 2024 remains in force; however, recent circumstances
necessitate more targeted and specific action.
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Notes

Breach of a direction
Under sub section 576(1) of the Act, if a person is subject to a general direction under section 574
and the person engages in conduct that breaches that direction, the person commits an offence:

Fault-based offence — 5 years imprisonment or 2,000 penalty units, or both (10,000 penalty units
for a body corporate).

Strict liability offence — 100 penalty units (500 penalty units for a body corporate).
Civil penalty provision — 525 penalty units (2,625 penalty units for a body corporate).

Continuing offences — a person who commits a fault-based or strict liability offence commits a
separate offence in respect for each day during which the offence continues. The maximum
penalty for each day that the offence continues is 10% of the maximum penalty that can be
imposed in respect to that offence.

Continuing contraventions of civil penalty provisions — a person who contravenes the civil penalty
provision commits a separate contravention in respect for each day during which the contravention
continues. The maximum civil penalty for each day that the contravention continues is 10% of the
maximum civil penalty that can be imposed in respect to that contravention. .
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